
�
�6,..(5+(76'$7$%/$'

6W��$VWLHU�1+/��
JUXQGLQJVP¡UWHO�����PP���������
1+/��P¡UWHO����PP����������PP�
����RJ����PP��������6W��$VWLHU�
1+/����JUXQGLQJVP¡UWHO�����
PP���������1+/����P¡UWHO���

�PP����������PP�����RJ�����PP�
�����

�

�
6LNNHUKHWVGDWDEODGHW�HU�L�VDPVYDU�PHG�.RPPLVMRQVIRURUGQLQJ��(8�����������DY����PDL������RP�HQGULQJ�DY�
HXURSDSDUODPHQWV��RJ�UnGVIRURUGQLQJ��()��QU������������RP�UHJLVWUHULQJ��YXUGHULQJ��JRGNMHQQLQJ�RJ�EHJUHQVQLQJ�
DY�NMHPLNDOLHU��5($&+�
�

$961,77����,'(17,),.$6-21�$9�672))(7�672))%/$1',1*(1�2*�$9�
6(/6.$3(7�)25(7$.(7
8WJLWW�GDWR ����������

�����3URGXNWLGHQWLILNDWRU
.MHPLNDOLHWV�QDYQ 6W��$VWLHU�1+/��JUXQGLQJVP¡UWHO�����PP���������1+/��P¡UWHO����PP���������

�PP�����RJ����PP��������6W��$VWLHU�1+/����JUXQGLQJVP¡UWHO�����PP�������
��1+/����P¡UWHO����PP����������PP�����RJ�����PP������

�����,GHQWLILVHUWH�UHOHYDQWH�EUXNVRPUnGHU�IRU�VWRIIHW�HOOHU�VWRIIEODQGLQJHQ�RJ�EUXN�
VRP�GHW�DGYDUHV�PRW
3URGXNWJUXSSH 0¡UWHO�
.MHPLNDOLHWV�EUXNVRPUnGH 0¡UWHO�IRU�LQQYHQGLJ�RJ�XWYHQGLJ�PXUYHUN�DY�WHJOVWHLQ��OHWWEHWRQJEORNNHU��

EHWRQJ��SRUHEORNNHU�RJ�WHJO��%nGH�Q\H�RJ�DQWLNYDULVNH�E\JQLQJHU�

�����2SSO\VQLQJHU�RP�OHYHUDQG¡UHQ�DY�VLNNHUKHWVGDWDEODGHW
(WWHUI¡OJHQGH�EUXNHU�
)LUPDQDYQ (LQDU�6WDQJH�$6
3RVWDGUHVVH 3URIHVVRU�%LUNHODQGV�YHL���
3RVWQU� ����
3RVWVWHG 2VOR
/DQG 1RUJH
7HOHIRQ �������������
(�SRVW SRVW#HLQDUVWDQJH�QR

�����1¡GWHOHIRQQXPPHU
1¡GWHOHIRQ *LIWLQIRUPDVMRQHQ������������

�

$961,77����)$5(,'(17,),.$6-21
�����.ODVVLILVHULQJ�DY�VWRIIHW�HOOHU�VWRIIEODQGLQJHQ

6W��$VWLHU�1+/��JUXQGLQJVP¡UWHO�����PP���������1+/��P¡UWHO����PP����������PP����� 6LGH���DY��
RJ����PP��������6W��$VWLHU�1+/����JUXQGLQJVP¡UWHO�����PP���������1+/����P¡UWHO����PP����������PP�����RJ�����PP������

'HWWH�6LNNHUKHWVGDWDEODG�HU�XWDUEHLGHW�L�(FR�3XEOLVKHU��(FR2QOLQH�



.ODVVLILVHULQJ�L�KHQKROG�WLO�&/3��(&��
1R�����������>&/3�*+6@

6NLQ�,UULW�����+���
(\H�'DP�����+���

6WRIIHWV�EODQGLQJHQV�IDUOLJH�
HJHQVNDSHU

,UULWHUHU�KXGHQ��*LU�DOYRUOLJ�¡\HVNDGH�

�����0HUNLQJVHOHPHQWHU
)DUHSLNWRJUDPPHU��&/3�

�

6DPPHQVHWQLQJ�Sn�PHUNHHWLNHWWHQ .MHPLVN�+\GUDXOLVN�.DON�����������.DOVLXPK\GURNVLG��������
9DUVHORUG )DUH
)DUHVHWQLQJHU +����,UULWHUHU�KXGHQ�

+����*LU�DOYRUOLJ�¡\HVNDGH�
6LNNHUKHWVVHWQLQJHU 3����'HUVRP�GHW�HU�Q¡GYHQGLJ�PHG�OHJHKMHOS��KD�SURGXNWHWV�EHKROGHU�HOOHU�

HWLNHWW�IRU�KnQGHQ�
3����2SSEHYDUHV�XWLOJMHQJHOLJ�IRU�EDUQ�
3����%HQ\WW�YHUQHKDQVNHU���YHUQHNO U���YHUQHEULOOHU���DQVLNWVVNMHUP�
3����3����3����9('�.217$.7�0('��<1(��6N\OO�IRUVLNWLJ�PHG�YDQQ�L�
IOHUH�PLQXWWHU��)MHUQ�HYHQWXHOOH�NRQWDNWOLQVHU�GHUVRP�GHWWH�HQNHOW�ODU�VHJ�JM¡UH��
)RUWVHWW�VN\OOLQJHQ�
3����3����9HG�YHGYDUHQGH�¡\HLUULWDVMRQ��6¡N�OHJHKMHOS�

����$QGUH�IDUHU
3%7���Y3Y% 3%7��Y3Y%�YXUGHULQJ�LNNH�XWI¡UW�
+HOVHHIIHNW 'HW�LQQJnU�VWRIIHU�VRP�KDU�WLOWDNV��JUHQVHYHUGL�VRP�HU�DQJLWW�PHG�.�

�NUHIWIUHPNDOOHQGH��
�

$961,77����6$00(16(71,1*�233/<61,1*(5�20�%(67$1''(/(5
�����6WRIIEODQGLQJHU
.RPSRQHQWQDYQ ,GHQWLILNDVMRQ .ODVVLILVHULQJ ,QQKROG
.MHPLVN�+\GUDXOLVN�.DON &$6�QU�������������

(&�QU������������
6NLQ�,UULW�����+���
(\H�'DP�����+���
6727�6(���+���

��������

.DOVLXPK\GURNVLG &$6�QU������������
(&�QU������������

6NLQ�,UULW�����+���
(\H�'DP�����+���
6727�6(���+���

�������

.RPSRQHQWNRPPHQWDUHU 6H�DYVQLWW����IRU�IRUNODULQJ�DY�IDUHVHWQLQJHU��+��
�

$961,77����)�567(+-(/367,/7$.
�����%HVNULYHOVH�DY�I¡UVWHKMHOSVWLOWDN
*HQHUHOW 1¡GWHOHIRQ��VH�DYVQLWW������9HG�EHYLVVWO¡VKHW�HOOHU�DOYRUOLJH�WLOIHOOHU��ULQJ�����
,QQnQGLQJ 6¡UJ�IRU�IULVN�OXIW��YDUPH�RJ�UR��KHOVW�L�EHKDJHOLJ�KDOYVLWWHQGH�VWLOOLQJ�
+XGNRQWDNW )MHUQ�WLOV¡OW�W¡\��9DVN�VWUDNV�KXGHQ�PHG�VnSH�RJ�YDQQ��+YLV�LUULWDVMRQHQ�

YHGYDUHU��NRQWDNW�OHJH��,NNH�EUXN�O¡VHPLGOHU�IRU�n�UHQJM¡UH�KXGHQ�
�\HNRQWDNW 6N\OO�VWUDNV�PHG�P\H�YDQQ��)MHUQ�HYW��NRQWDNWOLQVHU�RJ�nSQH�¡\HW�JRGW�RSS��

)RUWVHWW�n�VN\OOH�L����PLQXWWHU��$QYHQG�OXQNHQW�YDQQ�IRU�n�XQQJn�VNDGH�Sn�
¡\HW��7UDQVSRUW�WLO�OHJH��)RUWVHWW�VN\OOLQJHQ�XQGHU�WUDQVSRUWHQ�

6YHOJLQJ 6N\OO�PXQQHQ�JUXQGLJ��'ULNN�HW�SDU�JODVV�YDQQ�HOOHU�PHON��*L�DOGUL�Y VNH�WLO�
HQ�EHYLVVWO¡V�SHUVRQ��)UHPNDOO�LNNH�EUHNQLQJHU��.RQWDNW�OHJH�

�����'H�YLNWLJVWH�V\PSWRPHQH�RJ�YLUNQLQJHQH��EnGH�DNXWWH�RJ�IRUVLQNHGH
$NXWWH�V\PSWRPHU�RJ�YLUNQLQJHU +XGNRQWDNW��.MHPLNDOLHW�LUULWHUHU�KXGHQ�RJ�NDQ�IRUnUVDNH�NO¡H��VYLH�RJ�U¡GKHW�

6W��$VWLHU�1+/��JUXQGLQJVP¡UWHO�����PP���������1+/��P¡UWHO����PP����������PP����� 6LGH���DY��
RJ����PP��������6W��$VWLHU�1+/����JUXQGLQJVP¡UWHO�����PP���������1+/����P¡UWHO����PP����������PP�����RJ�����PP������

'HWWH�6LNNHUKHWVGDWDEODG�HU�XWDUEHLGHW�L�(FR�3XEOLVKHU��(FR2QOLQH�



�\HNRQWDNW��)DUH�IRU�DOYRUOLJ�¡\HVNDGH��6\PSWRPHU�VRP�UHQQHQGH�¡\QH�RJ�
VYLH�NDQ�IRUHNRPPH�

�����$QJLYHOVH�DY�RP�XPLGGHOEDU�OHJHKMHOS�RJ�VSHVLDOEHKDQGOLQJ�HU�Q¡GYHQGLJ
$QQHQ�LQIRUPDVMRQ ,QJHQ�VSHVLHOO��VH�DYVQLWW������,QJHQ�VSHVLILNN�LQIRUPDVMRQ�IUD�SURGXVHQW�
�

$961,77����%5$116/2..,1*67,/7$.
�����6ORNNLQJVPLGOHU
3DVVHQGH�EUDQQVOXNQLQJVPLGOHU 9HOJHV�L�IRUKROG�WLO�RPJLYHQGH�EUDQQ�

�����6 UOLJH�IDUHU�NQ\WWHW�WLO�VWRIIHW�HOOHU�VWRIIEODQGLQJHQ
%UDQQ��RJ�HNVSORVMRQVIDUHU .MHPLNDOLHW�HU�LNNH�NODVVLILVHUW�VRP�EUDQQIDUOLJ��.MHPLNDOLHW�HU�LNNH�EUHQQEDUW�
)DUOLJH�IRUEUHQQLQJVSURGXNWHU .DQ�LQNOXGHUH��PHQ�HU�LNNH�EHJUHQVHW�WLO��.DUERQPRQRNVLG��&2���0HWDOORNVLGHU�

�����5nG�WLO�EUDQQPDQQVNDSHU
3HUVRQOLJ�YHUQHXWVW\U %UXN�WU\NNOXIWPDVNH�QnU�NMHPLNDOLHW�HU�LQYROYHUW�L�EUDQQ��9HG�U¡PQLQJ�EUXNHV�

JRGNMHQW�U¡PQLQJVPDVNH��6H�IRU¡YULJ�DYVQLWW���
$QQHQ�LQIRUPDVMRQ %HKROGHUH�L�Q UKHWHQ�DY�EUDQQ�IO\WWHV�VWUDNV�HOOHU�NM¡OHV�PHG�YDQQ�
�

$961,77����7,/7$.�9('�87,/6,.7(7�876/,33
�����3HUVRQOLJH�IRUVLNWLJKHWVUHJOHU��SHUVRQOLJ�YHUQHXWVW\U�RJ�Q¡GUXWLQHU
6LNNHUKHWVWLOWDN�IRU�n�EHVN\WWH�
SHUVRQHOO

%HQ\WW�SHUVRQOLJ�YHUQHXWVW\U�VRP�DQJLWW�L�DYVQLWW���

�����)RUVLNWLJKHWVUHJOHU�PHG�KHQV\Q�WLO�PLOM¡
6LNNHUKHWVWLOWDN�IRU�n�EHVN\WWH�\WUH�
PLOM¡

)RUKLQGUH�XWVOLSS�WLO�NORDNN��YDVVGUDJ�HOOHU�JUXQQ�

�����0HWRGHU�RJ�PDWHULDOHU�IRU�RSSVDPOLQJ�RJ�UHQVLQJ
0HWRGHU�IRU�RSSU\GGLQJ�RJ�
UHQJM¡ULQJ

6SLOO�VDPOHV�RSS�PHNDQLVN��)XNW�V¡O�VSLOO�PHG�YDQQ�HOOHU�WLOGHNN�PHG�YnW�
VDQG��6DPOHV�RSS�L�HJQHGH�EHKROGHUH�RJ�OHYHUHV�VRP�IDUOLJ�DYIDOO�L�KHQKROG�
WLO�DYVQLWW����

2SSU\GGLQJ 9DVN�GHQ�IRUXUHQVHGH�RYHUIODWHQ�PHG�UHQJM¡ULQJVPLGOHU�RJ�YDQQ�

�����+HQYLVQLQJ�WLO�DQGUH�DYVQLWW
$QGUH�DQYLVQLQJHU 6H�RJVn�DYVQLWW���RJ����
�

$961,77����+c1'7(5,1*�2*�/$*5,1*
�����)RUVLNWLJKHWVUHJOHU�IRU�VLNNHU�KnQGWHULQJ
+nQGWHULQJ $UEHLGVIRUKROG�WLOUHWWHOHJJHV�VOLN�DW�GLUHNWH�NRQWDNW�XQQJnV��%UXN�DQJLWW�

YHUQHXWVW\U��VH�DYVQLWW���

%HVN\WWHQGH�WLOWDN
5nG�RP�JHQHUHOO�\UNHVK\JLHQH 'HW�Pn�LNNH�VSLVHV��GULNNHV�HOOHU�U¡\NHV�XQGHU�DUEHLGHW��9DVN�KHQGHQH�HWWHU�

KYHUW�VNLIW�RJ�I¡U�VSLVLQJ��U¡\NLQJ�HOOHU�EUXN�DY�WRDOHWW��9DVN�WLOV¡OWH�NO U�I¡U�
GH�EUXNHV�

�����9LONnU�IRU�VLNNHU�ODJULQJ��KHUXQGHU�HYHQWXHOOH�XIRUHQOLJKHWHU
$QQHQ�LQIRUPDVMRQ 2SSEHYDUHV�XWLOJMHQJHOLJ�IRU�EDUQ�

%HWLQJHOVHU�IRU�VLNNHU�RSSEHYDULQJ
.UDY�WLO�ODJHUURP�RJ�EHKROGHUH 2SSEHYDUHV�EDUH�L�RULJLQDOEHKROGHU�HOOHU�L�VDPPH�PDWHULDO�VRP�L�

RULJLQDOEHKROGHU�
5nG�DQJnHQGH�VDPODJULQJ /DJUHV�DGVNLOW�IUD��6WHUNH�UHGXNVMRQVPLGOHU��6WHUNH�RNVLGDVMRQVPLGOHU��6WHUNH�

V\UHU��6WHUNH�EDVHU�

�����6 UOLJ�H��VOXWWDQYHQGHOVH�U�
6SHVLHOOH�EUXNVRPUnGHU 6H�DYVQLWW�����

6W��$VWLHU�1+/��JUXQGLQJVP¡UWHO�����PP���������1+/��P¡UWHO����PP����������PP����� 6LGH���DY��
RJ����PP��������6W��$VWLHU�1+/����JUXQGLQJVP¡UWHO�����PP���������1+/����P¡UWHO����PP����������PP�����RJ�����PP������

'HWWH�6LNNHUKHWVGDWDEODG�HU�XWDUEHLGHW�L�(FR�3XEOLVKHU��(FR2QOLQH�



�

$961,77����(.6321(5,1*6.21752//�3(5621%(6.<77(/6(
�����.RQWUROOSDUDPHWHUH
7LOWDNV��RJ�JUHQVHYHUGLHU
.RPSRQHQWQDYQ ,GHQWLILNDVMRQ 9HUGL 1RUP�nU
.DOVLXPK\GURNVLG &$6�QU������������

(&�QU������������
��W�����PJ�Pñ ����

$PRUI�VLOLVLXPGLRNVLG��UHVSLUDEHOW�VW¡Y ��W�������PJ�Pñ ����

DOID�NYDUWV�WRWDOVW¡Y &$6�QU�������������
(&�QU������������

��W�������PJ�Pñ
.���

DOID�NYDUWV��UHVSLUDEHOW�VW¡Y &$6�QU�������������
(&�QU������������

��W�������PJ�Pñ
.

7ULG\PLWW��WRWDOVW¡Y &$6�QU������������� ��W��������PJ�Pñ
.�.UHIW

����

7ULG\PLWW��UHVSLUDEHOW�VW¡Y &$6�QU������������� ��W��������PJ�Pñ
.�.UHIW

����

.ULVWREDOLWW��WRWDOVW¡Y &$6�QU�������������
(&�QU������������

��W��������PJ�Pñ
.�.UHIW

����

.ULVWREDOLWW��UHVSLUDEHOW�VW¡Y &$6�QU�������������
(&�QU������������

��W��������PJ�Pñ
.�.UHIW

����

6MHQHUHQGH�VW¡Y��UHVSLUDEHOW�VW¡Y ��W�����PJ�Pñ

6MHQHUHQGH�VW¡Y��WRWDOVW¡Y ��W������PJ�Pñ ����

$QQHQ�LQIRUPDVMRQ�RP�JUHQVHYHUGLHU 5HIHUDQVHU��ORYHU�IRUVNULIWHU��
)25������������QU������)RUVNULIW�RP�WLOWDNV��RJ�JUHQVHYHUGLHU��VLVW�HQGUHW�
JMHQQRP�)25������������QU������
)RUNODULQJ�DY�DQPHUNQLQJHQH�
.� �.UHIWIUHPNDOOHQGH�VWRIIHU
'HW�LQQJnU�PLQGUH�HQQ�����UHVSLUDEHO�NYDUWV�L�SURGXNWHW�

�����(NVSRQHULQJVNRQWUROO
%HJUHQVQLQJ�DY�HNVSRQHULQJ�Sn�
DUEHLGVSODVVHQ

6¡UJ�IRU�WLOVWUHNNHOLJ�YHQWLODVMRQ��3HUVRQOLJ�YHUQHXWVW\U�VNDO�Y UH�&(�PHUNHW�RJ�
E¡U�YHOJHV�L�VDPDUEHLG�PHG�OHYHUDQG¡UHQ�DY�VOLNW�XWVW\U��'HW�DQEHIDOWH�
YHUQHXWVW\UHW�RJ�GH�DQJLWWH�VWDQGDUGHQH�HU�YHLOHGHQGH��6WDQGDUGHU�VNDO�Y UH�
DY�Q\HVWH�YHUVMRQ�
5LVLNRYXUGHULQJ�DY�GHQ�DNWXHOOH�DUEHLGVSODVVHQ��RSHUDVMRQHQ��IDNWLVN�ULVLNR��NDQ�
PHGI¡UH�DQGUH�YHUQHWLOWDN��9HUQHXWVW\UHWV�HJQHWKHW�RJ�VOLWHVW\UNH�YLO�DYKHQJH�
DY�EUXNVRPUnGH�

cQGHGUHWWVYHUQ
cQGHGUHWWVYHUQ 9HG�VW¡YHQGH�DUEHLG��9HG�XWLOVWUHNNHOLJ�YHQWLODVMRQ�HOOHU�KYLV�GHW�HU�IDUH�IRU�

LQQnQGLQJ�DY�VW¡Y��Pn�GHW�EUXNHV�HJQHW�nQGHGUHWWVYHUQ�PHG�SDUWLNNHOILOWHU�
�W\SH�3���

+nQGYHUQ
+nQGYHUQ %HQ\WW�KDQVNHU�DY�PRWVWDQGVG\NWLJ�PDWHULDOH��'HW�DQJLWWH�KDQVNHPDWHULDOHW�HU�

IRUHVOnWW�HWWHU�HQ�JMHQQRPJDQJ�DY�HQNHOWVWRIIHQH�L�NMHPLNDOLHW�RJ�NMHQWH�

6W��$VWLHU�1+/��JUXQGLQJVP¡UWHO�����PP���������1+/��P¡UWHO����PP����������PP����� 6LGH���DY��
RJ����PP��������6W��$VWLHU�1+/����JUXQGLQJVP¡UWHO�����PP���������1+/����P¡UWHO����PP����������PP�����RJ�����PP������

'HWWH�6LNNHUKHWVGDWDEODG�HU�XWDUEHLGHW�L�(FR�3XEOLVKHU��(FR2QOLQH�



KDQVNHJXLGHU��+DQVNHW\NNHOVH�Pn�YHOJHV�L�VDPDUEHLG�PHG�KDQVNHOHYHUDQG¡UHQ�
�VRP�NDQ�RSSO\VH�RP�KDQVNHPDWHULDOHWV�JMHQQRPWUHQJQLQJVWLG�

(JQHGH�KDQVNHU 1LWULOJXPPL��1DWXUJXPPL��QHRSUHQ�HOOHU�39&�
5HIHUDQVHU�WLO�UHOHYDQWH�VWDQGDUGHU 16�(1������9HUQHKDQVNHU�PRW�NMHPLNDOLHU�RJ�PLNURRUJDQLVPHU��

16�(1������9HUQHKDQVNHU���*HQHUHOOH�NUDY�RJ�SU¡YLQJVPHWRGHU��
*MHQQRPWUHQJQLQJVWLG ,QJHQ�VSHVLILNN�LQIRUPDVMRQ�IUD�SURGXVHQW�
7\NNHOVHQ�DY�KDQVNHPDWHULDOH ,QJHQ�VSHVLILNN�LQIRUPDVMRQ�IUD�SURGXVHQW�

�\H����DQVLNWVYHUQ
�\HYHUQ %UXN�WHWWVLWWHQGH�YHUQHEULOOHU�HOOHU�DQVLNWVVNMHUP�
5HIHUDQVHU�WLO�UHOHYDQWH�VWDQGDUGHU 16�(1�������\HYHUQ���6SHVLILNDVMRQHU��

+XGYHUQ
$QQHW�KXGYHUQ�HQQ�KnQGYHUQ %HQ\WW�KHQVLNWVPHVVLJH�YHUQHNO U�IRU�EHVN\WWHOVH�YHG�PXOLJ�KXGNRQWDNW��%UXN�

VW¡YOHU��EXNVHQH�XWHQSn�VW¡YOHQH��

3DVVHQGH�PLOM¡PHVVLJ�HNVSRQHULQJVNRQWUROO
%HJUHQVQLQJ�DY�PLOM¡HNVSRQHULQJ )RUKLQGUH�XWVOLSS�WLO�NORDNN��YDVVGUDJ�HOOHU�JUXQQ��6H�RJVn�DYVQLWW����

$QQHQ�LQIRUPDVMRQ
$QQHQ�LQIRUPDVMRQ 0XOLJKHW�IRU�¡\HVN\OOLQJ�Pn�ILQQHV�Sn�DUEHLGVSODVVHQ��1¡GGXVM�E¡U�Y UH�

WLOJMHQJHOLJ�Sn�DUEHLGVSODVVHQ�
�

$961,77����)<6,6.(�2*�.-(0,6.(�(*(16.$3(5
�����2SSO\VQLQJHU�RP�JUXQQOHJJHQGH�I\VLVNH�RJ�NMHPLVNH�HJHQVNDSHU
7LOVWDQGVIRUP 3XOYHU�
)DUJH *Un�
/XNW /XNWIUL�
.RPPHQWDUHU��/XNWJUHQVH ,NNH�NMHQW�
.RPPHQWDUHU��S+��EUXNVO¡VQLQJ� ,NNH�DQJLWW�DY�SURGXVHQWHQ�
.RPPHQWDUHU��6PHOWHSXQNW���
VPHOWHSXQNWVLQWHUYDOO

,NNH�DQJLWW�DY�SURGXVHQWHQ�

.RPPHQWDUHU��.RNHSXQNW���
NRNHSXQNWLQWHUYDOO

,NNH�DQJLWW�DY�SURGXVHQWHQ�

.RPPHQWDUHU��)ODPPHSXQNW ,NNH�DQJLWW�DY�SURGXVHQWHQ�

.RPPHQWDUHU��
)RUGDPSQLQJVKDVWLJKHW

,NNH�DQJLWW�DY�SURGXVHQWHQ�

$QWHQQHOLJKHW��IDVW�VWRII��JDVV� ,NNH�DQJLWW�DY�SURGXVHQWHQ�
.RPPHQWDUHU��(NVSORVMRQVJUHQVH ,NNH�NMHQW�
.RPPHQWDUHU��'DPSWU\NN ,NNH�UHOHYDQW�
.RPPHQWDUHU��'DPSWHWWKHW ,NNH�UHOHYDQW�
.RPPHQWDUHU��5HODWLY�WHWWKHW 6H�WHWWKHW�
7HWWKHW 9HUGL������������J�FP�
.RPPHQWDUHU��%XONWHWWKHW ,NNH�NMHQW�
/¡VHOLJKHW�L�YDQQ 8O¡VHOLJ�
.RPPHQWDUHU��)RUGHOLQJVNRHIILVLHQW��
Q�RNWDQRO���YDQQ

,NNH�NMHQW�

.RPPHQWDUHU��6HOYDQWHQQHOLJKHW ,NNH�UHOHYDQW�

.RPPHQWDUHU��9LVNRVLWHW ,NNH�UHOHYDQW�
(NVSORVLYH�HJHQVNDSHU ,NNH�DQJLWW�DY�SURGXVHQWHQ�
2NVLGHUHQGH�HJHQVNDSHU ,NNH�RNVLGHUHQGH�

�����$QGUH�RSSO\VQLQJHU
$QGUH�I\VLVNH�RJ�NMHPLVNH�HJHQVNDSHU
.RPPHQWDUHU ,QJHQ�\WWHUOLJHUH�LQIRUPDVMRQ�HU�WLOJMHQJHOLJ�

6W��$VWLHU�1+/��JUXQGLQJVP¡UWHO�����PP���������1+/��P¡UWHO����PP����������PP����� 6LGH���DY��
RJ����PP��������6W��$VWLHU�1+/����JUXQGLQJVP¡UWHO�����PP���������1+/����P¡UWHO����PP����������PP�����RJ�����PP������

'HWWH�6LNNHUKHWVGDWDEODG�HU�XWDUEHLGHW�L�(FR�3XEOLVKHU��(FR2QOLQH�



�

$961,77�����67$%,/,7(7�2*�5($.7,9,7(7
������5HDNWLYLWHW
5HDNWLYLWHW ,QJHQ�UHDNWLYLWHWVIDUH�

������.MHPLVN�VWDELOLWHW
6WDELOLWHW 6WDELO�XQGHU�QRUPDOH�WHPSHUDWXUIRUKROG�RJ�DQEHIDOW�EUXN�

������0XOLJKHW�IRU�IDUOLJH�UHDNVMRQHU
5LVLNR�IRU�IDUOLJH�UHDNVMRQHU 2SSVWnU�YHG�NRQWDNW�PHG�PDWHULDOHU�VRP�VNDO�XQQJnV��DYVQLWW�������

������)RUKROG�VRP�VNDO�XQQJnV
)RUKROG�VRP�VNDO�XQQJnV ,QJHQ�NMHQWH�

������8IRUHQOLJH�PDWHULDOHU
0DWHULDOHU�VRP�VNDO�XQQJnV 6WHUNH�UHGXNVMRQVPLGOHU��6WHUNH�RNVLGDVMRQVPLGOHU��6WHUNH�V\UHU��6WHUNH�EDVHU�

������)DUOLJH�QHGEU\WLQJVSURGXNWHU
)DUOLJH�VSDOWQLQJVSURGXNWHU ,QJHQ�IDUOLJH�VSDOWQLQJVSURGXNWHU�
�

$961,77�����72.6,.2/2*,6.(�233/<61,1*(5
������2SSO\VQLQJHU�RP�WRNVLNRORJLVNH�YLUNQLQJHU
7RNVLNRORJLVN�LQIRUPDVMRQ
/'���RUDO 9HUGL�������PJ�NJ

)RUV¡NVG\UHDUW��URWWH
.RPPHQWDUHU��.DOVLXPK\GURNVLG�&$6�QU������������

/'���RUDO 9HUGL�������PJ�NJ
)RUV¡NVG\UHDUW��PXU
.RPPHQWDUHU��.DOVLXPK\GURNVLG�&$6�QU������������

$NXWW�WRNVLVLWHW�HVWLPDWHW�IRU�EODQGLQJ
9XUGHULQJ�DY�DNXWW�WRNVLVLWHW�
NODVVLILVHULQJ

.ULWHULHQH�IRU�NODVVLILVHULQJ�NDQ�Sn�JUXQQODJ�DY�GH�IRUHOLJJHQGH�GDWD�LNNH�
DQVHV�IRU�n�Y UH�RSSI\OW�

3RWHQVLHOOH�DNXWWH�HIIHNWHU
,QQnQGLQJ ,QQnQGLQJ�DY�VW¡Y�NDQ�LUULWHUH�OXIWYHLHQH�RJ�JL�EURQNLWWV\PSWRPHU�
+XGNRQWDNW ,UULWHUHU�KXGHQ��.DQ�JL�U¡GKHW��VYLH�RJ�NO¡H�
�\HNRQWDNW )DUH�IRU�DOYRUOLJ�¡\HVNDGH��6\PSWRPHU�VRP�UHQQHQGH�¡\QH�RJ�VYLH�NDQ�

IRUHNRPPH�
6YHOJLQJ ,NNH�VDQQV\QOLJ�Sn�JUXQQ�DY�SURGXNWHWV�IRUP��6WRIIHW�YLUNHU�LUULWHUHQGH�Sn�

VOLPKLQQHQ�RJ�NDQ�HYHQWXHOW�JL�PDJHVPHUWHU�YHG�VYHOJLQJ�
,UULWDVMRQ ,UULWHUHU�KXGHQ�
(WVHQGH *LU�DOYRUOLJH�VNDGHU�Sn�¡\QH�
$VSLUDVMRQVIDUH .ULWHULHUQH�IRU�NODVVLILVHULQJ�HU�Sn�JUXQQODJ�DY�GH�WLOJMHQJHOLJH�GDWD�LNNH�DQVHWW�

n�Y UH�RSSI\OW�

)RUVLQNHW���5HSHWHUHQGH
$OOHUJL .ULWHULHQH�IRU�NODVVLILVHULQJ�HU�Sn�JUXQQODJ�DY�GH�WLOJMHQJHOLJH�GDWD�LNNH�DQVHWW�

n�Y UH�RSSI\OW�
6SHVLILNNH�PnORUJDQWRNVLVLWHW���
HQNHOW�HNVSRQHULQJ

.ULWHULHQH�IRU�NODVVLILVHULQJ�HU�Sn�JUXQQODJ�DY�GH�WLOJMHQJHOLJH�GDWD�LNNH�DQVHWW�
n�Y UH�RSSI\OW�

6SHVLILNNH�PnORUJDQWRNVLVLWHW���
JMHQWDWW�HNVSRQHULQJ

.ULWHULHQH�IRU�NODVVLILVHULQJ�HU�Sn�JUXQQODJ�DY�GH�WLOJMHQJHOLJH�GDWD�LNNH�DQVHWW�
n�Y UH�RSSI\OW�

.UHIWIUHPNDOOHQGH��PXWDJHQH�RJ�UHSURGXNVMRQVWRNVLVNH

.UHIW .ULWHULHQH�IRU�NODVVLILVHULQJ�HU�Sn�JUXQQODJ�DY�GH�WLOJMHQJHOLJH�GDWD�LNNH�DQVHWW�
n�Y UH�RSSI\OW�

$UYHVWRIIVNDGHU .ULWHULHQH�IRU�NODVVLILVHULQJ�HU�Sn�JUXQQODJ�DY�GH�WLOJMHQJHOLJH�GDWD�LNNH�DQVHWW�

6W��$VWLHU�1+/��JUXQGLQJVP¡UWHO�����PP���������1+/��P¡UWHO����PP����������PP����� 6LGH���DY��
RJ����PP��������6W��$VWLHU�1+/����JUXQGLQJVP¡UWHO�����PP���������1+/����P¡UWHO����PP����������PP�����RJ�����PP������

'HWWH�6LNNHUKHWVGDWDEODG�HU�XWDUEHLGHW�L�(FR�3XEOLVKHU��(FR2QOLQH�



n�Y UH�RSSI\OW�
5HSURGXNVMRQVVNDGHU .ULWHULHQH�IRU�NODVVLILVHULQJ�HU�Sn�JUXQQODJ�DY�GH�WLOJMHQJHOLJH�GDWD�LNNH�DQVHWW�

n�Y UH�RSSI\OW�
�

$961,77������.2/2*,6.(�233/<61,1*(5
������*LIWLJKHW
$NXWW�DNYDWLVN��ILVN 9HUGL��a������PJ�O

7HVWPHWRGH��/&��
9DULJKHW�����K
7HVW�UHIHUDQVH��.DOVLXPK\GURNVLG�&$6�QU�������������

$QQHQ�¡NRWRNVLNRORJLVN�LQIRUPDVMRQ��
NUHSVG\U

$NXWW�DNYDWLVN��.UHSVG\U
(&�������WLPHU
9HUGL������PJ�O
$UW��&UXVWDFHDQ
*\OGLJ�IRU��.DOVLXPK\GURNVLG�&$6�QU�������������

�NRWRNVLVLWHW .MHPLNDOLHW�HU�LNNH�NODVVLILVHUW�VRP�PLOM¡VNDGHOLJ�

������3HUVLVWHQV�RJ�QHGEU\WEDUKHW
3HUVLVWHQV�RJ�QHGEU\WEDUKHW 'HU�ILQQHV�LQJHQ�GDWD�RP�SURGXNWHWV�QHGEU\WEDUKHW��.MHPLNDOLHW�LQQHKROGHU�

XRUJDQLVNH�IRUELQGHOVHU�VRP�LNNH�HU�ELRQHGEU\WEDUH�

������%LRDNNXPXOHULQJVHYQH
%LRDNNXPXODVMRQVSRWHQVLDO )RUYHQWHV�LNNH�n�ELRDNNXPXOHUH�

������0RELOLWHW�L�MRUG
0RELOLWHW 8O¡VHOLJ�L�YDQQ��6\QNHU�L�YDQQ�

������5HVXOWDWHU�DY�3%7�RJ�Y3Y%�YXUGHULQJ
3%7�YXUGHULQJVUHVXOWDW 3%7�YXUGHULQJ�LNNH�XWI¡UW�
Y3Y%�YXUGHULQJVUHVXOWDW Y3Y%�YXUGHULQJ�LNNH�XWI¡UW�

������$QGUH�VNDGHYLUNQLQJHU
$QGUH�VNDGHYLUNQLQJHU���DQQHQ�
LQIRUPDVMRQ

)RUKLQGUH�XWVOLSS�WLO�NORDNN��YDVVGUDJ�HOOHU�JUXQQ�

�

$961,77�����',6321(5,1*
������$YIDOOVEHKDQGOLQJVPHWRGHU
(JQHGH�PHWRGHU�WLO�IMHUQLQJ�DY�
NMHPLNDOLHW

/HYHUHV�VRP�IDUOLJ�DYIDOO�WLO�JRGNMHQW�EHKDQGOHU�HOOHU�LQQVDPOHU��.RGHQ�IRU�
IDUOLJ�DYIDOO��($/�NRGH��HU�YHLOHGHQGH��%UXNHU�Pn�VHOY�DQJL�ULNWLJ�($/�NRGH�
KYLV�EUXNVRPUnGHW�DYYLNHU�

3URGXNWHW�HU�NODVVLILVHUW�VRP�IDUOLJ�
DYIDOO

1HL

$YIDOOVNRGH�($/ ($/�����������NDOVLXPK\GURNVLG
1256$6 �����%UHQW�NDON
�

$961,77�����75$163257233/<61,1*(5
������)1�QXPPHU
.RPPHQWDU ,NNH�IDUOLJ�L�IRUELQGHOVH�PHG�WUDQVSRUW�XQGHU�81��,02��$'5�5,'�RJ�

,$7$�,&$2�UHJOHU�

������)1�IRUVHQGHOVHVQDYQ
.RPPHQWDU ,NNH�UHOHYDQW�

������7UDQVSRUWIDUHNODVVH�U�
.RPPHQWDU ,NNH�UHOHYDQW�

������(PEDOODVMHJUXSSH

6W��$VWLHU�1+/��JUXQGLQJVP¡UWHO�����PP���������1+/��P¡UWHO����PP����������PP����� 6LGH���DY��
RJ����PP��������6W��$VWLHU�1+/����JUXQGLQJVP¡UWHO�����PP���������1+/����P¡UWHO����PP����������PP�����RJ�����PP������

'HWWH�6LNNHUKHWVGDWDEODG�HU�XWDUEHLGHW�L�(FR�3XEOLVKHU��(FR2QOLQH�



.RPPHQWDU ,NNH�UHOHYDQW�

������0LOM¡IDUHU
.RPPHQWDU ,NNH�UHOHYDQW�

������6 UOLJH�IRUVLNWLJKHWVUHJOHU�YHG�EUXN
6SHVLHOOH�IRUKROGVUHJOHU ,NNH�UHOHYDQW�

������%XONWUDQVSRUW�L�KHQKROG�WLO�YHGOHJJ�,,�L�0$532/�������RJ�,%&�UHJHOYHUNHW
$QGUH�UHOHYDQWH�RSSO\VQLQJHU
$QGUH�UHOHYDQWH�RSSO\VQLQJHU ,NNH�UHOHYDQW�
�

$961,77�����233/<61,1*(5�20�%(67(00(/6(5
������6 UOLJH�EHVWHPPHOVHU�V UVNLOW�ORYJLYQLQJ�RP�VLNNHUKHW��KHOVH�RJ�PLOM¡�IRU�
VWRIIHW�HOOHU�VWRIIEODQGLQJHQ
5HIHUDQVHU��/RYHU�)RUVNULIWHU� )RUVNULIW�RP�NODVVLILVHULQJ��PHUNLQJ�RJ�HPEDOOHULQJ�DY�VWRIIHU�RJ�VWRIIEODQGLQJHU�

�&/3��DY������������PHG�VHQHUH�HQGULQJHU�
)RUVNULIW�RP�UHJLVWUHULQJ��YXUGHULQJ��JRGNMHQQLQJ�RJ�EHJUHQVQLQJ�DY�NMHPLNDOLHU�
�5($&+�IRUVNULIWHQ��DY�����PDL������PHG�VHQHUH�HQGULQJHU�
$YIDOOVIRUVNULIWHQ��)25������������QU������IUD�0LOM¡YHUQGHSDUWHPHQWHW�
)25������������QU������)RUVNULIW�RP�ODQGWUDQVSRUW�DY�IDUOLJ�JRGV�PHG�
VHQHUH�HQGULQJHU��'LUHNWRUDWHW�IRU�VDPIXQQVVLNNHUKHW�RJ�EHUHGVNDS�

.YLWWHULQJVQU��IUD�3URGXNWUHJLVWHUHW ������

������9XUGHULQJ�DY�NMHPLNDOLHVLNNHUKHW
9XUGHULQJ�DY�NMHPLNDOLHVLNNHUKHW�HU�
JMHQQRPI¡UW

1HL

&65�NUHYHV 1HL
�

$961,77�����$1'5(�233/<61,1*(5
/HYHUDQG¡UHQV�DQPHUNQLQJHU ,QIRUPDVMRQHQ�L�GHWWH�GRNXPHQW�VNDO�JM¡UHV�WLOJMHQJHOLJ�IRU�DOOH�VRP�KnQGWHUHU�

NMHPLNDOLHW�
.ODVVLILVHULQJ�L�KHQKROG�WLO�&/3��(&��
1R�����������>&/3�*+6@

6NLQ�,UULW�����+����
(\H�'DP�����+����

/LVWH�RYHU�UHOHYDQWH�+�VHWQLQJHU��L�
DYVQLWW���RJ����

+����*LU�DOYRUOLJ�¡\HVNDGH�
+����,UULWHUHU�KXGHQ�
+����.DQ�IRUnUVDNH�LUULWDVMRQ�DY�OXIWYHLHQH�

%UXNWH�IRUNRUWHOVHU�RJ�DNURQ\PHU 3%7��3HUVLVWHQW��%LRDNNXPXOHUHQGH�RJ�7RNVLVN��JLIWLJ�
Y3Y%��YHOGLJ�3HUVLVWHQW�RJ�YHOGLJ�%LRDNNXPXOHUHQGH
($/�NRGH��NRGH�IUD�(8V�IHOOHV�NODVVLILVHULQJVV\VWHP�IRU�DYIDOO��(:&� �
(XURSHDQ�:DVWH�&RGH�
$'5��7KH�(XURSHDQ�$JUHHPHQW�FRQFHUQLQJ�WKH�,QWHUQDWLRQDO�&DUULDJH�RI�
'DQJHURXV�*RRGV�E\�5RDG
5,'��7KH�5HJXODWLRQV�FRQFHUQLQJ�WKH�,QWHUQDWLRQDO�&DUULDJH�RI�'DQJHURXV�
*RRGV�E\�5DLO
,0'*��7KH�,QWHUQDWLRQDO�0DULWLPH�'DQJHURXV�*RRGV�&RGH
,&$2��7KH�,QWHUQDWLRQDO�&LYLO�$YLDWLRQ�2UJDQLVDWLRQ
,$7$��7KH�,QWHUQDWLRQDO�$LU�7UDQVSRUW�$VVRFLDWLRQ

9LNWLJVWH�NLOGHU�YHG�XWDUEHLGHOVHQ�DY�
6LNNHUKHWVGDWDEODGHW��LNNH�QRUVNH�

6LNNHUKHWVGDWDEODG�IUD�OHYHUDQG¡U�GDWHUW������������

2SSO\VQLQJHU�VRP�HU�Q\H��VOHWWHW�
HOOHU�UHYLGHUW

1\WW�VLNNHUKHWVGDWDEODG

.YDOLWHWVVLNULQJ�DY�LQIRUPDVMRQHQ 'HWWH�VLNNHUKHWVGDWDEODG�HU�NYDOLWHWVNRQWUROOHUW�DY�7HNQRORJLVN�,QVWLWXWW�DV��VRP�
HU�VHUWLILVHUW�LKW��,62�����������

9HUVMRQ �

6W��$VWLHU�1+/��JUXQGLQJVP¡UWHO�����PP���������1+/��P¡UWHO����PP����������PP����� 6LGH���DY��
RJ����PP��������6W��$VWLHU�1+/����JUXQGLQJVP¡UWHO�����PP���������1+/����P¡UWHO����PP����������PP�����RJ�����PP������

'HWWH�6LNNHUKHWVGDWDEODG�HU�XWDUEHLGHW�L�(FR�3XEOLVKHU��(FR2QOLQH�



$QVYDUOLJ�IRU�6LNNHUKHWVGDWDEODG (LQDU�6WDQJH�$6
8WDUEHLGHW�DY� 7HNQRORJLVN�,QVWLWXWW�DV�Y��0DULD�$QGHUVHQ

6W��$VWLHU�1+/��JUXQGLQJVP¡UWHO�����PP���������1+/��P¡UWHO����PP����������PP����� 6LGH���DY��
RJ����PP��������6W��$VWLHU�1+/����JUXQGLQJVP¡UWHO�����PP���������1+/����P¡UWHO����PP����������PP�����RJ�����PP������

'HWWH�6LNNHUKHWVGDWDEODG�HU�XWDUEHLGHW�L�(FR�3XEOLVKHU��(FR2QOLQH�


